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[qfIPo3ICIPo;aovkmyf 
;aovkmyf mu  !@  d5,rk  @WW* X @{!@{@WW* ? 

 
8hvCglaPlt]t9yjC9tIa[.-hritg9Qkwfh 

 
0=hrit7a,ru.o[qfIPoG   1i, @*G!{!*  
7;k,9yC.orit7a,ruG  dkoIa[.-hritg9Qk1jkClaf-njoAo 8vhC,udkoglaPlt]t1jkC,kd,kpD 
zqoltmhvo8+-u;yfG  [qfIPooUc,jogrnjv-jvpmjko.shg8u[.sPj0Bo.odkoIa[.-hritg9Qk1jkClaf-njfh;pG 

• .shIh69ad;jkdkoIa[.-hritg9Qkfh;p7;k,laf-njoAo 8hvC,udkoglaPlt]t1jkC,kd,kpF c]t 

• .shpv,8q;mju9tIa[.-hritg9Qk1jkClaf-nj g4yCc,jo;jkdkogIafg-ajooAo9tgxaodkoglaPlt]td=8k,D 
 

grnjv9tIa[.-hritg9Qk1jkClaf-nj0hkrtg9Qk9t8hvCwfhglaPlt]t[+L 
 
 .o;aomu !& ,uok @WW$F     z6hIa[.-hritg9Qkluj7qo9kd7tot-k;gmuo[a[8ylwfh4nd0hk8kp.oxtgmfvu 
iadD    okC c7iu -bjCgxaolt,k-yd7qomushk.omu,CkooU  wfhs;yf8kpwxc8j;jk4nd[kfg9a[lksafgs,nvodaoD 
okCwfhxtdkf8+r;dz6hxtdkfritma,mjudvCxt-5,7tot[a[8ylmjuvyofuvkok3x]ul.o;aomu !* ,y45ok @WW$D 
.oits;jkCginjvCmaCs]kpoAoF okCwfhg;Qk;jkF < ritg1-60vC0hkrtg9Qkwfhmqog9a[9kd[kfczg8a,8q;9kd 
dkom5[8uD  c]h;r;dgIqk9tmqooajCglupMc]tg;Qk;jkF < 0hkrtg9Qk9tIa[.-h[+wfhfvd grkt;jk,aopkds]kpL  
9qjCg-njv0hkrtg9QkF le]a[ritg1-60vC0hkrtg9QkF ,aogxaorPCc8jlyjCohvpmjul5fgmqjkoAomju0hkrtg9Qk9tgIafwfhD<  
 1jk7yf;jkr;d8+8hkoF r;doad;y9koFs]n;jk7qomjusq;0;aomjur;dgIqkwfhIa[9kddkoIa[.-hritg9QkoAo 
wfh9nf9kC]qC9qo;jkgdnv[[+,u7;k,s,kpvao.fg,njvlq,mP[da[xtlq[dkoIa[.-h0vCritg1-67iyfg]upL   .o 
0totmjur;dgIqkwfhlndlkg[yjCdko8+8hko0vCg1gi,u1koAo r;dgIqk9twfhlaCgdfgsao;jkdkolovC8v[0vC 
r;dgIqkoAo7;o9tgxao1jkC.fL 
 

lbdlkrit7a,ru 
 

!D 9qjCpv,Ia[gvqkCkosoad9kdritg9Qk X 1i, @*G!{( ? 
 g1gi,u1kwfhI6h8ACc8j8Qo0vCdkoIa[.-h0vCgryjo;jk9twfhIa[dko8+8hko1jkCcIC9kdxt-k-qo0vC 
gryjogvC X 1i, !G!({!_ ?D g4yC1jkC.fd=fu  rPCc8jgryjowfhgiuyj,8Qogmlok gryjod=wfhrq[da[7;k,9yCginjvC7qo 
mju8+lh6da[gryjo1jkCsohk8+sohk.omaomuD  oadlndlkrit7a,rulj;o,kdg-njv;jkritma,g1gi,u1k[qfmug9afwfh[ao95 
7;k,r=vqdr=.90vCz6hxtdkfritma,.o7e;jkF < dkogmlok.o;yskoD<  dkolndlk.o;aooUwfhgoAo.ljdko 
8v[lovC0vCr;dz6hoelklok8+dkogmlok0vCz6hxtdkfritma,D    1i, @*G@{* wfh[vdg4yCdkol]6[ 
1jkClAoM0vC7egmlokoAoD 8k,mju9yCc]h;gryjowfhg;Qk;jk4hkskd-k;16fk[+wfhxjPomyfmkCdkof=kgouo-u;yf 
0vCr;dg0qkF rit;yskoc]tg,nvC0vCg0qk9twfh4ndme]kp]qCgs,nvofajCl6odkClklokgfu,mjug,nvC-u3]D 
 ginjvC.o[qfgmlokc,joxu *W_{*W) djvo 7DlD X 0=h ! ?D  r;dgIqkI6h;jk dtlafg13I1kdy,F g9Qk-y;yf 
0vC16fk wfhgiuj,xqd7vCc8jxu *W_ djvo 7DlD   vuC8k, @ dl @#G#(F < ritvqC-qCgxao,ko.olkpritgof 
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0vCritg9Qkgs,nvofajC[aort[5i5f0vCritvqCwfhdtme,kD<  r;dgIqkI6h;jkritvqCwfh]q[]hkCdkofafcxC 
cdhw0c[[czos]kp1jkCmjurit[yfkmjufu0vCritvqCgvC7ndtlaf31g-vkwfh8AC0Bo,kD  g1gi,uvkwfh[vd;jk 
g13I1kdy,gxaoz6hztgfafdkomju.97a[c7[mjudkoxqd7vC0vCritvqCg8a,wxfh;pdko0vC7;k,p58yma,.olaC 
7q, X 1i, @@G!&{!( ?D  g4yCc,jo;jkritok,0vCg9Qk-u;yf9t[+wfh]t[5.o7egmlokoAod=8k,F g1gi,uvk-U 
;jkritvqC8hvCgxaoz6hIa[zyf-v[1jkCs];Cs]kp.oginjvCdko[+gvqk.9.lj8+rit[aopaf0vCritg9QkD lt4ko 
mju0vCdkogmlokoAoc,jo.ogfujo0vCrit;ysko0vCritg9Qk  mjugxaogxuf.shcdj7qomju,kot,aldkomaCs,qfD 
7qomju2aCc,jo7qomju,k9kdg,nvC8jkCM0vC16fk mjuwfh,kmjurit;yskogrnjvot,aldkoD   7qomaCs]kp9t8hvC,u 
9eo;o,kd,kpg,njv,aovkf];,dao[+rPCc8j7qorkp.og,nvC c8j;jk7qomaCs]kp9kdg,nvC8jkCMmju16jvhv, 
cvh,oAofh;pD   [kCgmnjvdkoI;,-5,o5,0vCr;dg0qkg9Qkvkf9tc,jo.odkol]vCvaopyjC.sPjle7aod=gxao 
wfhD  r;dz6hoemkClklok-bjCxtdv[fh;pr;dxt3isyf c]tr;dz6hxtdkfritma,F r;dg0qkg9Qk[+1kdIa[ 
gvqk7egmlok0vCg1gi,u1kg-ajofP;daoda[[aofkr;d7qomaCs]kpgs,nvodaoD 
 ritg9Qkwfh.sh7emyfmkC8+g1gi,u1k1jkCryglfgrnjv9t.shgryjowfhgmlokritma,oAoD  gryjo9e8hvCwfh 
gmlokm5dM7emjuritg9QkwfhlajCgryjooAoD   ritg9Qkwfh[vdgryjo;jk 1jkwfhgda[degvqk9ad7ew;hg]up grkt;jkg1 
gi,u1kwfh4ndmqf]vC.shgmlok1jkCvjvoo;ogrnjvgIaf.sh7qo2aCfu.9c]tr=.9c,jo[+L  goNv.o0vC7egmlok 
oAo,umaCdkome.sh1hkodq; c]tme.sh,u7;k,s;aCwxrhv,D    7;k,s;aCoAoc,jowfhg;Qkvvd,kfh;pma,,t 
-kf4hkskd;jk,udkoxjPocxCda[.99kd7e8adg8nvo8jkCMD      4hkskd;jkr;dg0qkskd1kd2aCc]tda[,k 
ritg9Qkd=9tzjvozaos]nxjPo.98+dkome]kp8k,mjuritg9Qkwfh,uczodko8+g0qkc]h;oAoD   dkozjvozaos]n 
;jkxjjPo.9.omjuoU[+c,jo.shgIqkg0Qk.9;jk ritg9QkwfhxjPocxCdkodtmezyf0vCritvqCmjuwfh;kCczodko 
w;hc]h;oAoc8j1jkC.fD   r;dgIqk7;o9tg0Qk.9;jkdkozjvozaos]n;jkxjPo.90vCritg9QkoAo c,jo,k9kd 
dkoI6hlndglaP.9c]tdyocsoC.9mjurq]g,nvCmaCs]kp1kd9tda[.98jkCskdD   dko2aC c,jo,u7;k,s,kp 
soadd;jkdkowfhpyoS  ,ao,u7;k,s,kp;jk1kd9t2aC7;k,D  fajCoAo 7qomju2aCg1gi,u1kmaCs]kp9yjClq,7;o 
9twfhpyo c]t2aC7;k,rit[aopaf0vCritg9Qk9kddkoxtdkf0vCz6hxtdkfritma,oAoD 
 dko0j6g0ao.sh1hko0vC7egmlok0vCg1gi,u1koAo c,jowfhrq[.o7e;jk 4hkmjkoskd[+2aC8+gIqkD vao 
oU[+c,jo7e8adg8nvo7ACmevyfmjuritg9Qkwfh,u8+r;drq]g,nvCD    .o0=hmu & c]t0=hvnjoM X 1i, (G@&S @&G$S @_G 
!_F #&G!&F $$G$ ?F   z6hxtdkfritma,wfhgoAo;jkritg9QkwfhlqjCz6xtdkfritma,0vCritvqC7ACc]h;7ACg]qjk 
,k16fk c8jd=wfh4ndr;dg0qkxt8yglfmaCs,qfD  fh;pgsfoU 9yjCwfhI6h9ad;jk-k;16fkmaCs,qf[+wfh2aC7;k,c]t 
gIaf8k,[aopaf0vCritg9Qkg]upD  rkp.8hz6hxtdkfritma,gv]uF  g,nvC-u3]gxaol6odkCmkClklokmjule7ao 
mjuxt-k-qovylikgvaowfhxtg-uosohkdaoda[ritg9Qk X ! -,v !{$ ?D    g4yC1jkC.fd=fu .oxu !W&W djvo 7DlD 
r;d2u]ul8yowfh,kme]kpl6odkCoAo1jkCIk[7k[D   -k8kda,c[[oUwfh7vp4hk-k;g1i6-kg]a,mju[+pv,da[ 
.9D  g,nvCoU9tdkpgxaoxP[fajCg,nvCmju4ndlk[c-jCD 9tg;Qkvud1jkCobjC 7qomaCs]kpmju16jvhv,cvh,9twfhxhvp 
fjkla8i65maCs]kp0vCg0qkfh;p7e;jkF < .shr;dl6gxaofajCg,nvCg1i6-kg]a,gouK < 9yjCgxaovao;jk7qomju2aCg1gi,u 
1k9yjC[+r=.9oelyjCmaCs]kpmjugryjog;Qkda[g0qk X 0=h ( ?D  dko8v[lovC.ofhko]q[9yjCgxaozqovvd,kD 
 
@D 1jkC=Cvo8q;rkp.8hdkodqffao X 1i, @*G){!$ ? 
 7qomju2aCg1gi,u1kwfhcx7egmlok.oginjvCdkogIaf.sh1hkodkome]kprit;ysko  c]td5Cg1i6-k 
g]a,fh;p7;k,dPf-aCD  r;dg0qk7yf;jkmaC;yskoc]td5Cc,jogxaoda,,tlyf0vCritg9Qkc]tg-njv;jkritvqC 
9tIadlk9kddkome]kpw;hwfhD  xt-k-qowfh,v[7;k,s;aCw;hoe7es,Aolaopk0vCdtlaf3-3]3,o-bjC 
gxaoz6hd+lhkC X ! dtlaf )G!# ?S c]t7eg;Qk0vCgv-k1k X v-1 ##G@W ?F z6h,kdjvoz6hxtdkfritma,g1gi,u 
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1kD  lyjCmju7qo2aC]n,7yfoAoc,jo7es,AolaopkoAoc,jo7es,Aolaopkmjuj.sh-k;vylikgvaolaf-nj8+ritg9QkD 
 .o[+fqog,njvg1gi,u1kwfhgmlok9q[]qCr;dmju2aCgryjogmfwfh]5d0Bo8+l6hgryjo3]fF   r;dg0qkwfh9a[gryjo 
c]h;IhvC3I0Bo;jkF < g9Qk9t8hvC8kpK<   7e;jk9a[cx;jk9a[[u[F s]n;jkmeda[gryjo1jkCI5ocICD  r;dg0qk,u 
g9f8tok9t0hkgryjoF [kCmud=vkfc,jofh;pdkocd;jCdhvosuo.ljgryjoD  r;dg0qk7yf;jkgryjolq,7;o9t8hvC 
8kpgrkt;jkgryujjowfh0qj,06jg,nvCc]t;yskomjuladlyf0vCg0qkc]t[kCmud=vkf9tc,jogryjowfh4ndg8nvo9kdr;d 
oadma,c]h;;jk.sh15fg-qkdko0q,06joUc]h;D    fh;pgsf;jkr;doadma, c]tr;dz6hxtdkfritma,oAogxaor;d 
39f ];,maCxt-k-qomaCs,qfmjuIj;,sq;dao8+l6hg1gi,u1kD cojovomjul5fr;dg0qkwfh4ndzu,koxqd75,.shdtme 
lyjCoU7ndko8+l6hda[z6hxtdkfritma,0vCritg9QkD 
 r;dmju8+l6hda[g1gi,uy1kwfhgIaf.shgduf,udkovbdtmbd   9qo;jkr;dg9Qkokp0vC16fkwfhgxufdkolv[ 
l;o;jkwfh,ugsfdkosPaCgduf0NoD  7qogs]qjkoU[+wfhgxao7qo.o7v[7q;ritik-;aCc8j;jkgxao0hkik-dko/jkp 
85]kdko.oritik-;aCD  gIqk[+I6h;jkr;dg0qkwfhpyoginjvCsPaC9kd7qomjuxtdkf0jk;xtglufoAo    r;dgIqk[+ 
-k[  c8j;jkr;dg0qk,usohkmju9t8hvCwfhIadlk7;k,lCq[.orit;yskooAoD  grktikC;aC0vCg9Qk-u;yfd=8yf 
dao16jda[0hkCMrit;yskooAoF fajCoAor;d0hkik-dko9yjC[+wfhwxsk.dxko.fD  r;dg0qk8hvCdko9tgIaf.sh 
dko2aCdko.shdkofh;p7;k,p5f8yma,cdjg1gi,u1k fajCoAor;dg0qk9yjC8AC[jvomeCko0vC7totp5f8yma,mju 
xt86.s,j0vCrit;yskoD gxaoxt86mju16j0hkCM[jvo7qomP;s]kp c]t[kCmud=vkf9t,ushvC-bjCgxaoshvClko 
 mju4nd]adltotcmhM X r[p @!G!_S  @ -,v !&G@ ?D 
 r;dxt3isyfc]tr;dz6hxtdkfritma,wfhginj,lkdfh;pdko8+l6hg1gi,u1k8+sohkr;dg9QkokpD [kC 
gmnjvgryjo[+wfh.9cpd7egmlok0vCgryjovvdgxao0=hM grkt;jkz6h8kCsohk0vClkovkfwfhpyo7egmlokoAo,k 
,kc]h;fh;ps60vC8qogvCD  7edjk;2hvCwfhgiuj,0Bo;jkr;dg0qkwfhg;Qk.shg1gi,u1k X @*G@){@_ ?D   ]k;lq, 
7;o9t8hvC4nd8aflyog4yC8kp grkt;jk]k;wfhrtpkdvo8+l6hot7vo0vCritg9QkD    c]h;z6hxtdkfritma, 
wfh.shdko8+l65hgrnjv8qogvC8+sohkr;dg9Qkokpc]txt-k-qomaCs,qf;jkF   fh;pdPfc]tladluc]tfh;p7;k, 
s,Ao.9;jkgruyjorPCc8jwfhg;Qk;jkF  ritg9QkwfhlqjCgryjo.sh,kmeo;kpgsfdko]j;Csohkg4yCginjvCrit;ysko 
c]tot7vooAoD     gryjo[+wfhc8jCcxC7egmlokginjvC;aoryrkdlkoUgvqkgvC c]tmaC[+wfh8AC8qogvCgxaoz6hxt 
dkfritma,g]upD  g4yC1jkC.fd=fu  7;k,9yCd=9egxao8hvCwfhg;Qkvvd,k 7n;jk16fk9t[+,u7;k,s;aCmju9t,u-u 
;yfvud8+wxD  g1gi,u1k[vd.shr;dg9Qk-kpmaCs]kp8hvCxjPocxCdkofeiqC-u;yfF dkodtme c]t9t8hvC 
2aClPC0vCritg9QkD  7emju;jk xjPocxC c]t dkodtme ,k9kd 1i, (G# c]ts,kp7;k,;jkdkoxtrbf 
mju-v[ma,fh;pdkogIaf7;k,p5f8yma,     c]t[+[aC7a[sou[g8aC7qomjuvjvocvc]t[+mumkCxhvCdko8qogvCwfhD 
4hkskd;jkr;dg0qkwfh2aC7;k,ritg9Qk  ritvqC9t[+me]kpg,nvC0vCg0qkmaC;yskofh;pD    g1gi,u1kwfhI6h 
lyfmy0vClkomju9t8afluyo.o7tfu0vCgryjo   c]t9tdjk;sks]n;jk9tme.shrQo7tfuwxwfhD     dkooa[4n c]t 
7;k,fumjugryjowfhltcfCvvd,k.olkooAo cojovomjul5f[+wfhme.shd=itou7tfu0vCgryjoglaPskpvao.fD gryjo 
wfh;kC.9.o.o8qogvCc]t.oritsaf0vCritg9Qkfh;pD 
 dkoIa[.-hritg9Qkfh;p7;k,laf-njoAo r;dgIqk8hvC,udkoglaPlt]tvao.sPjs];C [kCgmnjvd=vkf 
8hvC9jkpfh;p-u;uyf0vCr;dgiqkgvCg-ajofP;daoD  
 
#D 9qjC;kC.9ritg9Qk.oginjvCzqoCko X 1i, @*G!&{!* ? 
         .odkovaf7tfu8+sohklkooAoF gryjowfhg8nvolt8yr;dg0qkg4yCginjvCvao8t]kp0vCdko8aflyo3mf.lj 
7qomju[+zyffh;pD   gryjo[+wfh0qj,065jr;dg9Qk-kpmaCs]kp.sh1hkofh;pdkocdhc7holj;o8q;0vCgryjo s]n;jk[+wfh 
fjkfh;p;umu.f;ymuobjCD    gryjorPCc8jwfh8adg8nvor;dg0qk;jk X fh;pmeoP,0vCl,apoAo ? dko8aflyo.shxt 
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sko-yu;yuf7qomju[+,u7;k,zyfoAo    lq,7;o9t8hvC4ndcdhc7ho s]n;jk8hvC4bd-qfg-up7no X x4d _G&{*S r[p 
!_G${!# ?D  gryjowfhl]6[dkocdh8q;8+sohklkofh;pg;Qk-Ec]h;-Evud;jk  ritg9Qkwfh.-hgryjo,k c]t.shg;Qk 
7emaCs,qfgs]qjkoU8+r;dg9Qk3fpdqCD  .omjul5fr;dg9Qkokpc]tr;dxt-k-qomaCs,qfd=wfh8aflyo7qovnd7qo 
objCmju[+,u7;k,zyfcmog1gi,uy1kD    r;dg0qkwfhpqddkoxhvCdao8q;gvC0Bo,kdjk; -bjCmaClvC/jkp7ng0qkgvC 
c]t7qovnjoM.omjuoAod=wfhpyooedao grnjv;jkgIaf.shdko8afluyo3mf0vCr;dg0qkgxaomju4nd8hvCD  7eg;Qk0vC 
g0qkoAo4nd8hvCcmh 7n;jk16fk9trQodkoryrkdlk]qC3mf9kdritg9Qkd=fh;pdkoxjPocxC;y4u-uy;yf.s,j0vC 
g0qkgmqjkoAoD  ovd9kdoAovud r;dz6h8aflyowfhl]6[;jkritg9QkwfhlqjCg1gi,k1k,k maCwfhlajCgryjo.sh8adg8nvo 
fh;prit7e0vCritvqCD  g4yC1jkC.fd=fu gryjod=wfhgxaoz6hxtdkfritma,0vCritg9QkcmhMD 
 0=h !({!$  7nlj;oobjCrNo4kocmhcsjCrit7e0vCritg9Qkle]a[dkolbdlk;aooUF    wfh[vdr;dgIqk 
g4yClvCginjvC7ndkomqf]vC c]tdkocdh7;k,zyf.shD vaomevyf < r;dvk;53l.oczjofyo< X 0=h !( ? wfh.-h 
gxao8q;1jkC0vCz6hxtdkfritma,,udk X la8t;afmucxf djvo 7DlD ? grnjvme.shdko8aflyo8+zh56xtdkfritma, 
g1gi,u1k.shgxaomju4nd8hvC X 0=h !) ?D  ,udk d=gs,nvodaoda[g1gi,u1kwfhrtpkdvo8+l6hd5Cg1i5-kg]a,D  ,udk[+ 
wfh4nd8aflyuo]qC3mfgrktgijnvCoUD      cmomju;jk9tgxaofajCoAo  dtlafgIg-du1k mjugxaog9Qk-u;yf.og;]koAowfh 
lovC8v[wx.omkC[;d8+7egmlok0vC,udk  c]twfhdv[d6hgvqkd5Cg1i6-kg]a,gvqkw;hwfhD 
 v65iy1k z6hxtdkfritma,vud7qoobjCmjjuwfhrtpkdvo8+l6hd5Cg1i6-kg]a,gxaoz6h,u3-dIhkpD    g13I1kdy, 
g9Qk-y;yf.ol,apdkoIa[.-h0vCg1gi,y1kF  wfhoegvqk8q;0vCv6iy1k9kdxtgmfgv1y[,k7no c]twfh0hk]k; 
glaP X 0=h @W{@# ?D  ginjvCoU[vd.shgIqkI6h;jk-k8kda,vaoIhkpcIC0vCg1gi,u1kwfhg0Qk.dh7PCdaorPC.fD  
 
  

v5x4a,3fp ]k;-k;gmuo[a[8ylla,rao www.lsbf.com  cx3fp V.S. 


