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[qfIPo3ICIPo;aovkmyf 
;aovkmyf mu  @*  d5,rk  @WW* X @{@*{@WW* ? 

 
9qjCmelj;omjugxao0vCgIqk 

 
0=hrit7a,ru.o[qfIPoG   1i, #@G*{_F@({#WF#({$!  
7;k,9yC.orit7a,ruG   fh;pzjkodko2aCrit[aopaf0vCritg9Qk  7qomjug-njvmaCs]kpwfhg0Qklj;o.orit 
xtlqC0vCritvqC -njCgxaogsfzqovaopyjC.sPjwxd;jkgsfzqo0vCr;dg0qkgvCD 
zqoltmhvo8+-u;yfG  [qfIPooUc,jogrnjv-jvpmjko.shg8u[.sPj0Bo.odkoIa[.-hritg9Qk1jkClaf-njfh;pG 

• Ih69ad;jkritg9Qk,uczodkomju9t[ao95gvqkmjkoS c]t 

• .shmjkopv,Ia[2aCdko-U[vd0vCritg9QkmaCmjuwfhg0Qjk.9 c]t[+wfhg0Qk.91jkC[=iy[6o8+ritxtlqC 
      0vCritvqCD 

 
gxaosPaClj;o0vCgIqk9yjC16j.oczodko0vCritg9QkL 

 
 okoxko.fmjumjkowfhfUoIqo.odkog]nvdsohkmjudkoCko.o-u;yf0vCmjkoL  mjko9ewfh[+;jk;umudko 
oU,aog9a[x;frPC.fL   0hkrtg9QkpaC9ewfhg4yC7;k,[+lq,s;aCF 7;k,1hkodq;F c]t7;k,[+coj.9.odkomju 
[+I6h9ad;jk9tmelyjC.fcmh.o-u;yfD  .o0totmjuwfhco,g[yjjo7nos]aC0hkrtg9QkpaCwfhgsaoc8j]t-YocsjC7;k,-e 
ou-eoko.o[aoskF zqoIa[F c]tdko/bbdsafmjug0Qkda[dkoCko.o-y;yf0vC0hkrtg9QkD  ritg9Qk-qCI65h;jk0hkrt 
g9Qkde]aC,5hCsohkwxl6jlyujC.f c8j;jk0hkrtg9QkgvC[+I6hg]upD   r;dgIqkde]aCfUoIqodao16j[kC7AC[kC7k;F g4yC 
c,jo;jkgIqk9t,yvkp5cdjc]h;d=8k,F     .o0totmjur;dgIqkrtpkpk,mju9trq[da[czodkomjuritg9Qk,ule]a[ 
r;dgIqkfP;oUD   
 r;dgIqklk,kf8yf8k,c[[1jkC0vCg1gi,u1k.odkog-njv     .og,njvr;dgIqkpaC[+wfhgsaosPaC1jkC 
c9j,c9hC.oCko0vCgIqk.ork[];,0vCczodkoritg9QkD     ritg9QkoAo,uczocmhle]a[r;dgIqkF  [+;jk 
gIqk9t,uvkp5-+k.fd=8k,D  ,aogxaoginjvC0vCgIqkmju9t7Qo.shrq[gsaoc]h;d=8k,czodkooAowxD     lyjCmjurit 
g9QkwfhgvUogvqk7qomjug-njvgrnjv,kIj;,Ckoda[czodko0vCritvqC      c]t,u7;k,g0Qk.9.o7;k,s,kpvao 
.sPjle]a[7qol,apoU c]t7qo.ol,apsohkD 
 

lbdlkrit7a,ru 
 

!D 9qjC2aC7;k,1jkC[+]=-hk X 1i, #@G*{_ ? 
 0=h !{& .oritma,g1gi,u1k[qfmu #@ wfhvtmy[kpginjvC0vCdkortpkdvomju[ao95gvqklj;omjupaCgs^nv 
0vC[qfoAoD    .oxu &)) djvo 7DlD d5Cg1i5-kg]a,wfh16jrkp.8hdkopbf7vC9kdr;d[k[u3]o c]tz6hxtdkf 
ritma,0vCritg9Qkd=wfh4nd9a[gxaooad3mf.ogfujjoritik-;aCD  mevyfgryjowfh4nd0aC]qC.ovjkCoEcshC c8j 
s]aC9kdoAod=wfh]kdvvd,kc]h;d=gvqkw;h.o[jvo16jfP;oU X 1i, #_G*{!# ?D g9Qk-u;yfg-gfgdaPwfh.sh0aCg1 
gi,u1kw;hgrkt;jkgryjowfhgmlok8+l6hg,nvCg1i6-kg]a,c]tg9Qk-u;yfgvCD   r;dz6hoemaCs]kpd=7yf;jkdkogml 
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ok0vCg1gi,u1k9tgxaomjugIaf.shr;dmju8+l6hgrnjvxhvCdaog,nvCg1i6-kg]a,9kdoE,n0vCr;d[k[u3]ooAowfh 
0;aoglaPwxD   
 [qfoUwfh[aomnddkodtme0vCg1gi,u1kmju[kCmuvkf,u7;k,s,kprPCg]adohvple]a[7qomju16j.oIj5o 
fP;daoda[gryjoD  gryjjowfh-NokmqjCobjC9kdryjohvC0vCgryjoD  dkodtmefajCdjk;oUgxaoginjvCmju[+sohk8njog8AoF c8j 
;jk8njog8Ao.og;]k8+,kD  r;d[k[u3]owfhrkdao1no16jmjuxkdxt86g,nvCg1i6-kg]a,   c]t[+r=fqor;dg0qkd=wfh 
rkdao7;[75,gvqks,qfczjofyocsjC16fkpD  g4yC1jkC.fd=fuF rkp.8hgsfdkog-ajooUz6hxtdkfritma,0vCrit 
g9Qkd=paCwfh-NgvqkmqjCcsjCoU16j grkt;jkritg9Qkwfhoerkgryjo.shgIafg-ajooAoD     dkodtmeoAoc,jowfh[vd.sh 
gsaog4yC7;k,g-njv0vCgryjo;jk   .orkprkdsohkoAoxt-k-qo0vCritvqC9twfhda[,kxqd7vCczjofyooUvudD 
Ikokg,o ]6d-kp0vC-ko]6,8hvCdko1kd.shg1gi,u1k-Nfyo9kd]k; X 0=h ( ?D    mjufyooAowfh8AC16jmjuvkok 
mqf -njCgxaog,nvC0vCg1gi,y1kgvCD     Ikokg,oF  s]ko-kp0vCg1gi,u1k.og;]koAo8qd16j.o0Aova8t7af 
fhkodkogCyo9yjC9egxao8hvCwfh0kpfyooUD   s]ko7qooAowfhg0Qk,kskz6hxtdkfritma,0vCritg9Qkgrkt;jk 
gryjo,ulyfmy-NokoAoD  8k,ma,oP,0vCritlaopkgfu,oAoF pkfz6h.dh-yf7;o9t-Nmjufyog,njv7qo0kpoAoskdgxao 
rujohvCdao X ]; @&G@&{@) ?D  95fxtlqC0vCrit[aopafoAod=c,jogrnjv9twfhIadlkmjufyooAow;hle]a[7v[7q;D 
 1i, #@G)G!* wfh[aombddko-N0kpmjuwfhgduf9kddko3vo.[8kfyodaoD 0=h ) oAod=xP[gs,nvodaoda[ 
0=hdjvoM g;AoglaPc8j;jk,ao1kd7hkp7nda[;jkgxaodkog]ajC.sh-Ngvqkgxao0vC8qogvCD  g-ajofP;daoIkokg,owfh 
[vdg1gi,u1k;jkgryjowfh,ulyfmy.odkogxaoda,,tlyfc]tdkow4j7noD    z6hxtdkfritma,0vCritg9Qk[+rPC 
c8jwfhgxao7qomjugIaf8k,.9s]ko-kpgmqjkoAoS   gryjopaCwfhgxaog9Qk0vClYolj;omjugxao,=itfqdvylikgvaomju,k 
9kdritg9Qkfh;pD   fajCmjuritg9Qkwfhlaopkcdjg1gi,u1k;jkF Ikokg,owfh,kskg1gi,u1kfh;pdkolgou0kpD 
vaooUwfhgIaf.sh0hkrtg9Qkg-njv;jkdkolgou0kpoAoc,jogxao9kdoEritmap0vCritg9QkcmhMF   fajCoAogryjo9yjC 
wfhme8k,dkolgou0kp0vCs]ko-kp7qooAoD  ma,,tfkc]h; g1gi,u1kpjv,9t,u]kpwfhr=gs,kt9tsk-Umju 
fyooUwfhD 
 dko-NmaCs,qf0vCmjufyooU z6hxtdkfritma,wfh-ajCgCyo7egrnjvgxaodko.-h9jkpD   gCyomjugxaos]PopaC 
[+maowfh.-hdao1jkCmqj;g4yCgmnjv.o-k;1y;9qod;jk;jkg;]kwfh]j;Cg]up,kvyd-qj;]tptobjCD   .omjul5f gCyog4yC 
!( g-dP;gxaomkfgCyowfh4nd-ajC.shfh;p-yCD  .og,njvgIqkskd[+I6h]k7k0vCgCyo1jkC7adc,j.og;]koAo r;d 
gIqkd=[+lk,kf9t7yfw]jwfh1jkCcojovo;jkgxaogmqjk.fdaocmhg,njvmP[da[gCyomju.-h9jkpdao.ol,apoUD  -Ed;jk 
oAor;dgIqkpaC[+I6h9ad;jk]k7k0vCfyo7yfw]jdaofh;p;ymu.f9tgxao7;k,d;hkCs]n;jk0okffyodaocmhD  lyjCmju 
r=I6hwfhc,jomaCIkokg,oc]tg1gi,uy1kwfh8aflyo.ogsao;jk]k7koAogxaoma,8+daoD  7qomjuwfhpnjo.[8kfyomju0Po 
gvqkle]a[g1gi,u1koAoc,jo[ki5d -bjCgxao]6d-kp0vCgoiu1k ]65d-kp0vC,k-uvk X 1i, #@G!@ ?D 
 gxaomju[+8hvClqClap;jks]kp7qomjuwfhpyo;jkg1gi,u1kwfh-NgvqkfyooAo    1kd9tI6hg4yC7;k,l]kf/jkp 
dko7hk s]n[kCmud=c,jogxaoginjvClk,aoma,,tfk0vCgryjoD  gryjo[+9jkp7jkmjufyocrCgduowx[=grkt.ovud[+fqo 
r;d[k[u3]od=9t,k7v[7vCc4;oUL      [kCmudko8yf8k,ritg9Qkd=s,kp7;k,;jkme.olyujCmjusk7;k, 
s,kpvao.f[+wfh.o0totoAoD    .od=itou0vCg1gi,u1kgvC dkogsao.omkCmjufu0vCgryjooAowfhgxaoIkC;ao 
cdjgryjoD  g4yCc,jo;jkr;d[k[u3]owfhpbf7vCc]twfhme]kpg1i6-kg]a,.oxu &)( djvo 7DlD c8joUd=[+wfhgxao 
vt;tlko0vC165fkD  .oxt,koshkly[d;jkxu8+,kr;dmjupaCgs]nv0vCr;d1y;wfhda[,k9kd[k[u3]ogrnjv,k 
IPdIhvCgxaoda,,tlyfmjufyo0vCr;dg0qk7noD   ritg9QkpaClk,kfme.shdkodtmefh;p7;k,g-njv[+gxao3, 
7twx g4yCc,jo;jk.og;]kmjur;dgIqkvkf1kd9tI6h;jkr;dgIqkde]aCgIafoAo4nd8hvCs]n[+d=8k,D 
  
@D 9qjCpv,me8k,95fxtlqC0vCritg9Qk X 1i, #@G@({#W ? 
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 0=h !({@& xtdv[fh;pdkovtmy4ko9kdg1gi,u1k    -bjC.ooAogryjowfhg[yjC7nog4yCginjvC7;k,la,rao 
0vCvylitgvaoda[ritg9Qk c]t1kd9tI6h;jkvkok7qf0vCr;dg0qk9tgxao1jkC.fD     0=h @*{#& wfh[ao95rkd 
lj;oobjC0vC7e8v[0vCritg9Qkg4yCz6hxtdkfritma,0vCritvqCD  ritg9Qk1kd9tpv,4Y,g1i6-kg]a,.sh 
cdjr;ddkogfvkgrkt;jkr;dvylikgvaowfhd;oritg9Qk.sh3dfg7nvCgrktdko[+2aC7;k,   c]tdkows;h 
ritmP,0vCr;dg0qkD   
 ritg9Qkwfh8v[dkovtmy4ko0vCg1gi,u1kfh;pdko8adg8nvogryjo;jkritvqC-qCgxaoritg9QkF rit 
g9Qk0vCg-Nv-kf,to5fmaCx;CD      .ol5fmhkpoAodkogxaoritg9Qk0vCritvqCwfhczjzkpwxmqj;x;C-qomaC 
s,qf];,maCr;ddkogfvkfh;pD ritg9Qk9twfh.-hr;doUgrnjv9twfh7;[75,r;dwrjrqo0vCritvqC-qj;0tot 
onjCD .o0totfP;daooAo ritvqC9twfhlt4yf16joer;dwrjrqo0vCritvqC.oltrk[dkomjusP5hCpkd0vCg0qk 
.oxtgmfvnjoD      7e4k,0vCritg9QkF  ,usPaCcfjmjupkdle]a[gIqkL  gxao7e4k,mju]=7e8v[wx.omkC]q[D  
g1gi,u1kwfhIa[I65h7;k,9yC.oginjvCoUc]h;.o7evtmy4ko0vCgryjo X 0=h !( ?D   
 7e;jk < 8ACc8joUwx< [vd;jkritg9Qkde]aC9tme3fpvuC.lj7eg;Qk0vCritvqC.o0=hdjvooUD gsfzqo 
vaoltgrktg9kt9qC0vCdkodtme0vCritvqCc,jorq[.o0=h #W{#&D    9tg;Qkvud1jkCobjC d=c,joritg9Qk9t 
gvqkg,nvCoUpqd.shr;ddkogfvkD  8Qodegouf0vC7e;jk < dkogfvk< s,kpg4yCr;d8k;aovvddkCs]kp 
gzqjkmjuwfhphkp]qCwx.orkd.8h0vCg,3-3x8kg,aP X fP;oUc,joxtgmfvuiad ? .oits;jkC xu !WWW c]t _WW 
djvo 7DlD  .o7ACcidr;dg0qkg9Qk16jgxaogzqjkc8j.omjul5fd=wfhdkpgxaor;d[k[u3]oD  dtlafgo[6dafgoaf-kwfh 
xqd7vC[k[u3]o9kd xu *W& X s]n *W@ ? djvo 7DlD 9qqog4yCxu &*@ djvo 7DlD 
 ritma, g1gi,u1k X [qfmu &@ ? c]t z6h0Po  ritma, @ dtlaf X [qfmu @& ? wfh[vd]kp]tvPfg4yC 
ginjvC0vCdtlafgo[6dafgoaf-kpbf7vCgvqkd5Cg165-kg]a,D      ritg9Qkwfh8adg8nvo;jkr;dla8i69twfhgzqkzko 
g,nvCoU c]t9twfhgzqk[hkogInvowxrhv,MdaoD     lyjCoUd=wfhgduf0Bocmhcdjd5Cg1i6-kg]a,.oxu &)( djvo 7DlD 
X 1i, &@G!@{!# S  @ dtlaf @&G){_ ?D  paC,u[kC1jkCmuj4nd8hvCd;jk.oginjvCdkogzqkzkofh;pw2g,njvr;d 
-k;16fkp96fdtm6[[6-krt[kvkomjus]aC7k[hkoD  g1gi,u1kwfh8adg8nvoc]h;8adg8nvovuds]kp7AC;jkxt-k 
-qomaCs]kp[+7;o9t4;kpgs]Qk1kle]a[rit8jkCMF  Ia[.-hritgs]qjkoAoF s]n;jk96fdtm6[[6-kritgs]qjk 
oAo X 1i, !!G!#F!(G !_G${& ?D 
 dkovhkCvuCg4yCr;dvylikgvao[vd.shI6h;jk    r;d16fkp[+lk,kf9ts;aC-k8kda,vao.ffuwxd;jk 
-kfmjugxaogvNvpohvC0vCvylikgvao X vkok9adrkdgsonv ?D  r;dvaf-ygiaPwfhme]kp-k,kgiaPF g,nvCgvd 
0vCvkok9adrkdgsonv.oxu (@@ djvo 7DlD c]twfhI;[gvqk7qowxg4yC @(FWWW 7qoD  -k8kda,1jkCfP;dao 
oUwfh]=4hk-k;16fk4hkskd;jkr;dg0qkskd[+pv,4Y,.9gdqjkgvqk.9.s,jD  dkodtme0vCr;dvylikgvao[+9e 
gxao8hvCg;Qkg4yCrPCc8jritmP,gmqjkoAo c8j;jkIvfdkoxtrnfdtme0vC-kffh;pD 
 ritg9Qk9t.-hm5d1jkCmuj9egxaole]a[9tgIaf.shritxtlqC0vCritvqClegiaf]qC.o-u;yf0vC7qomaC 
s]kpmjuwfh8yf8k,ritvqCD    [kCgmnjvlyjCoAovkf9tgxaodkog9a[x;fF g-ajodkogoitgmfle]a[-k;16fkpD 
c8jxkooAoF .o]tptpk;ritg9Qkd=wfhdtmelyjCmjufumjul5fle]a[r;dgIqkD   
 
#D 9qjC;kC.98k,czodko0vCritg9Qk X 1i, #@G#({$! ? 
 ritxtlqC0vCritg9Qkmjuwfhvto5pkf.sh-k;16fk4nd9a[wxgxao-tg]upoAo[+c,jodko8aflyo]qC3mf 
.o8q;0vC,aogvC  skdc8jc,jodko]qC3mfmju,u95fxtlqC8k,,kD  wrjrqo0vCritvqC9twfhIPoI6h;jkdko[+ 
2aC7;k,8+ritg9QkoAo,udko]qC3mffh;p]k7kcrC8k,,k      c]tdkolaf-nj8+ritvqCoAo9twfhIa[IkC;aoD 
ritg9QkvqCfP;daooUmjuwfhgoitgmfwrjrqo0vCritvqCoAo 9twfh8hvogvqkr;dg0qkda[,kpaCczjjofyo0vCg0qk 
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c]toeg0qk,kpaCczjofyofACgfu,0vCg0qk X vkf9tc,jod5Cg1i6-kg]a, ?D     ritvqCmjuwfhltcfC7;k,3df 
Ihkp c]t7;k,dY;3dfvao.sPj9twfhme.shg0qkwfhfeiqC-u;yuf16j.o7;k,lCq[7novudD    g[yjCgs,nvo;jk0=h #) 
wfhg;Qk7;k,9yCginjvCoUD  r;dvylikgvao X 9kdl,ap0vC3,g- ? gxaowrjrqo0vCritg9Qk c]tritvqCd=gxao 
ritg9Qk0vCr;dg0qkc,jo[+L   vaooU7nritlaopkmju;jk7;k,la,raoits;jkCritg9Qkc]twrjrqo0vCritvqC 
d=9twfhgxao9yC c]t,uzqoln[8+wxg]NvpMcmomjju9twxcfj15fcfjD 
 ritg9Qkwfh.shritlaopkginjvC7;k,gxaovaoobjCvaofP;dao8+wrjrqo0vCritvqCD  r;dg0qk,u.9fP; 
c]tsqomkCvaofP;S  mju;jk 7;k,gxaowx1jkC7qCglAo7qC;k0vCdkogxao,to5frkp.oF maCda[r;dg0qkgvC 
c]tda[ritg9Qkfh;pF  c]t,u7;k,gxaovaoobjCvaofP;8+7;k,xtlqC.o-u;yfD  vaooU,ao9toer;dg0qk,kg4yC 
7;k,1hko1eritg9Qkmjur;dg0qkwfhoa[4nF wfhIadF c]twfhot,aldkoritvqCD    dkoxtrbfdtmevaooU8+rit 
g9QkoAo,aomaCgxao7;k,fule]a[g0qkgvC c]tmaCle]a[r;d]6ds]ko0vCg0qkmju9t,k8k,s]aCfh;pD   dko 
2aC7elajC0vCritg9Qk9twfhoe,k-njC7;k,4nd8hvC c]t7;k,p5f8yma,8+7qovnjoF c]tgxuf3vdkf.shritg9Qk 
v;prvocdj7qomjug-njv2aCfh;pD 
 ovd9kdoAo [aofkI5jo7qomju8yf8k,,k9twfh,u7;k,-q,-njjopyofuda[ritrvoc]t]kpIa[mjujr+c,j0vC 
r;dg0qkwfh,k9kddkog-njv2aCritg9QkD      d5oc9le]a[7;k,la,raovaofuits;jkCritg9Qkc]twrjrqo0vC 
ritvqC c,jodko.sh,uritlaopkvao1ACpnoD    ritlaopkmjuritg9Qkwfhmegrktdkog-njv2aC8+ritg9Qk X vrp 
!_G&{* ?D    g4yC1jkC.fd=fu .og[NvC8Qor;dvylikgvao[+wfh16j.orkp.8hritlaopk X vrp #@ ?D  fP;oUrit 
g9Qkwfhlaopk;jk9tlhkCritlaopk.s,jda[r;dvylikgvao X 1i, #!G#!{#$ ?D 
 1i, #@G$!   wfh[aombd;jkdkolg]u,l]vC1jkCxy8ypyofu0vCritg9Qk.odkolhv,cxC.shfu7no.s,j 
0vCr;dvylikgvao8+[hkog,nvC0vCg0qks]aC9kd4ndgoitgmfD     ritg9Qkwfhlaopk9tmelyjCmjufule]a[g0qk 
c]t;kCIkdgsCQk0vCr;dg0qk7no.s,j.ljczjofuooUD   gs,nvofajC-k;ok,u7;k,-q,-njopyofus]aC9kddko 
x6d/aCwfhlegiaf]qCF   ritg9Qk9twfhg[yjCcpCr;dg0qkF r;ofyog0qkF c]tlhkCltrk[c;f]hv,m5d1jkC.shfu 
grnjv;jkwrjrqo0vCritvqC9twfh,u7;k,lCq[l5dD    vaooU9t[+,udkortpkpk,1jkCma,,tfk.o/jkp0vCrit 
g9QkD  ritvqC9twfhlitm5d1jkCmaCoEritmapc]t9yf.9.oCkole7aovaooUD 
 dkodtme0vCritg9Qk8+r;dvultgvaooAowfh1jaCIkd,k9kdritlaopkginjvC7;k,la,rao8+r;dg0qk 
c]tgxaoginjvCdkow4j.shrQo8k,ma,,t-kfD  g4yCxkooAor;dgIqk9yjClk,kfgryjC7;k,Iad c]t95fxtlqCw4j 
.shrQo0vCritvqCle]a[gIqkmaC.oxt9t[aoc]t.ovkok7qffh;pD 
 g1gi,u1kwfh-Nmjufyogrkt;jkgryjo7yf;jkritg9Qkwfhoerkgryjo.shgIaffajCoAoD  .o0totoAo ,ao[+wfhgxao 
gs,nvo;jkdkodtmemjul]kfle]a[gryjoD  ritg9Qkwfh.sh-k;[k[u3]o7;[75,16fkpc]t-k;d5Cg1i6-kg]a, 
grkt;jkwrjrqo0vCritvqCwfhgIaf.shritg9QkdY;3dffh;pdko[+2aC7;k,c]tdkos]Yo-65h0vCr;dg0qkD  g4yC 
1jkC.fd=fu ritg9Qkwfhlaopk;jk9t2Nowrjrqo0vCritvqC.shfu7no.s,j.oczjofyomjugxao[hkogduf0vCg0qk c]t 
9twfh8ACritlaopk.s,j.shda[g0qkoefh;pD 
 
 

v5x4a,3fp ]k;-k;gmuo[a[8ylla,rao www.lsbf.com  cx3fp V.S. 


